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July 22nd – July 29th, 2017    Week 29 

Overall Summary 
-3.75% Demand (Loads)  

1.29 Supply (Trucks)  

-4.98% Market Pressure  

-0.66% Rates  

Weekly Market Demand Index (MDI) 
Down 1.6 points from the previous week.  

 
Last Four Weeks 
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What is the Market Demand Index? 

The Market Demand Index (MDI) is a measure of relative truck demand in the spot market. It compares load 
availability to truck availability. Over the last four weeks MDI has on average decreased 1.4 points. The latest 
week shows MDI is down 1.6 from the previous week to 29.9. At this point last year MDI was 12.8.  
Load Searching vs. Load Availability 

 Load Availability decreased 3.8% from the 
previous week. Growth in Load Availability in the most recent week was less than growth in Load Searching. 
Load Searching increased 2.0% from the previous week. 

Truck Searching vs. Truck Availability 

 Truck Availability increased 1.3% from the 
previous week. Growth in Truck Availability in the most recent week was more than growth in Truck 
Searching. Truck Searching decreased 7.3% from the previous week. 
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Rates 2017 YTD and 2016 

 
 
Last Four Weeks 

 Rates decreased 0.7% from the previous week. 
This graph represents broker rates (including fuel) posted on the Truckstop.com load board. The latest week 
shows rates were decreased 0.7% from the previous week to $2.19. Over the last four weeks rates have 
averaged a decrease of 0.2%.  Rates are 16.9% higher versus this time last year.  

 

Market Update: A big drop, continued strength, and fading 
weakness 
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Nearly one month ago we wrote in this section how load activity and capacity were indicating that this market wasn’t ready to 
cool down just yet. And then the next week we had the lowest MDI that we had seen in 5 weeks. What gives? 

Party Time! 
Luckily, the drop was a one-time phenomenon. The Fourth of July was in the middle of the week and it wasn’t as conducive to 
taking additional vacation time. The last couple of years it has occurred on or near the weekend which lessened its impact on the 
overall MDI. Load postings dropped by a normal amount, but capacity levels only inched down a bit. That led MDI to drop 
further than anticipated. 

By the next week, the market was back to normal and the MDI moved higher. 

Rates 
Rate activity continues to remain quite elevated – and has showed no sign of slowing down over the last month (aside from the 
normal move down that we always see after the holiday push). We are seeing strong y/y growth in every region. The weakest 
area is on the West Coast where rates are up just under 10% y/y, but the Southeast region is extremely strong – with the 
‘average’ rate now showing a greater than 20% y/y increase. 

Contract Markets 
So why do we keep hearing about the weak truck rates that the contract markets are dealing with? The short answer is that you 
won’t for much longer. I expect Q3 to be the turning point for that market. Spot rates have been moving long enough and strong 
enough to begin to impact shippers behavior – and contract carriers will quickly take notice. 

Stay tuned… 
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