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April 29th – May 5th, 2017    Week 17 

Overall Summary 
2.89% Demand (Loads)  

3.37 Supply (Trucks)  

0.46% Market Pressure  

0.71% Rates  

 

Weekly Market Demand Index (MDI) 
Down 0.1 points from the previous week.  

 
Last Four Weeks 

 

 

What is the Market Demand Index? 



2 | P a g e  
 

The Market Demand Index (MDI) is a measure of relative truck demand in the spot market. It compares load 
availability to truck availability. Over the last four weeks MDI has on average increased 0.2 points. The latest 
week shows MDI is down 0.1 from the previous week at 26.7. At this point last year MDI was 13.7.  
Load Searching vs. Load Availability 

 Load Availability increased 2.9% from the 
previous week. Growth in Load Availability in the most recent week was less than growth in Load Searching. 
Load Searching increased 3.5% from the previous week. 

Truck Searching vs. Truck Availability 

 Truck Availability increased 3.4% from the 
previous week. Growth in Truck Availability in the most recent week was more than growth in Truck 
Searching. Truck Searching increased 0.6% from the previous week. 
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Rates 2017 YTD and 2016 

 
 
Last Four Weeks 

 Rates increased 0.7% from the previous 
week. This graph represents broker rates (including fuel) posted on the Truckstop.com load board. The latest 
week shows rates were increased 0.7% from the previous week to $2.06. Over the last four weeks rates 
have averaged an increase of 0.6%.  Rates are 8.6% higher versus this time last year.  

 

 

The Return of Rates 
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It’s a change of pace to finally report on rising (real) rates. And not just tepid y/y increases but substantial gains that have a 
chance of sticking as we move through the year. About a month ago we indicated that these results were starting to become a 
possibility – the tightening of capacity that resulted from winter storm Stella was the final indication that rates were about to 
move. 

The latest week shows a y/y increase of 5.1% in broker posted rates excluding fuel surcharges. This is right in line with recent 
weeks (the average y/y gain over the last 4 weeks was 4.7%). If you include fuel, the comparisons are getting even easier by the 
day. By this time last year fuel had hit bottom and was already moving back up. Fuel prices rose until mid-summer last year and 
have been darn near unmoved since then. Total Rates (including fuel) were up 8.6% in week 17 versus one year ago. As we 
head towards the summer months, the y/y comparisons get even easier since the market hit a soft patch in pricing (relative to 
normal activity) during the summer of 2016. That means, without any real change in market conditions, y/y pricing growth 
could top double-digits by week 20. Pricing comparisons will get tougher during the back half of the year, but regulations (and 
continued freight growth) should be enough to help overcome that. 

Let’s take a quick look at the 3 main segments. (Note: the rate data by segment includes fuel.) 

Dry Van: After starting 2017 at relative equilibrium with both 2016 and the 5 year average, dry van rates had a soft spot during 
February and into March, although y/y comparisons remained positive due to the increases in fuel stated above. In week 17 
rates were up 12.1% y/y. 

Flatbed: Weakness in energy, steel, and exports of machinery hurt flatbed more than dry van during 2016. However, by the end 
of the year the market was starting to show a sustained increase in demand. Rates have been showing strength during most of 
2017. Flatbed rates were up 9% y/y in week 17. 

Refrigerated: This segment, despite having several key components that aren’t seen as readily in dry van freight (i.e. fresh 
produce and pharmaceuticals) has been operating in a very similar manner so far in 2017. Refrigerated rates were 5.8% y/y in 
week 17 but have averaged a double-digit increase (11.5%) over the last 4 weeks. 
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